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SUBJECT: AGENDA EPC’S WP-3 MEETING, JUNE 25-26 
REF: CPE/WP3/A(74)3 

WORKING PARTY NO. 3 OF ECONOMIC POLICY COMMITTEE WILL 
MEET JUNE 25, BEGINNING 3:30 P.M. AND WILL CONTINUE 
ON JUNE 26. AGENDA FOLLOWS: 

(L) ADOPTION OF THE AGENDA 

(2) DEVELOPMENTS IN INTERNATIONAL FINANCIAL MARKETS 
AND CAPITAL FLOWS IN GENERAL (A TOUR D'HORIZON, 
COVERING ALSO DOMESTIC MONETARY POLICIES) 
FOOTNOTE: THE SECRETARIAT'S NOTE FOR THE COM- 
MITTEE ON FINANCIAL MARKETS, "RECENT DEVELOPMENTS 
AND PROSPECTS IN LONG-TERM FINANCIAL MARKETS" 
CMF(74)13), IS ALSO RELEVANT. 

- CAPITAL FLOWS, MONETARY POLICIES AND THE 
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NOTE BY THE SECRETARIAT (CPEAVP3(74)1 1) 

3. REVIEW OF THE GENERAL BALANCE-OF-PAYMENTS SITUA- 
TION (A TOUR D HORIZON CONCENTRATING ON ITALY, 

THE UNITED KINGDOM, FRANCE AND GERMANY) 

- ECONOMIC PROSPECTS 

NOTE BY THE SECRETARIAT IN TWO PARTS: 

GENERAL ASSESSMENT (CPE(74)5) 

COUNTRY NOTES (CPE(74)6 

- THE BALANCE-OF-PAYMENTS SITUATION 

NOTE BY THE SECRETARIAT SUPPLEMENTING CPE(74)5 
AND 6 (CPE/WP3(74)12) 

4. MEDIUM-TERM BALANCE OF PAYMENTS DEVELOPMENTS IN 
LIGHT OF THE OIL SITUATION 

FOOTNOTE: THE NOTE BY THE SECRETARIAT ON THE 
ABSORPTIVE CAPACITY OF THE OPEC COUNTRIES, DOCU- 
MENT CPE/WP3(74)9, CIRCULATED AT THE LAST MEETING, 

IS STILL RELEVANT. 

- ORAL STATEMENT BY THE SECRETARIAT BASED ON 
THE RESULTS OF ITS CONSULTATIONS WITH THE AD 
HOC GROUP OF EXPERTS 

5. OTHER BUSINESS 
BROWN 
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